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:TXYOYZY LbW B^XYKSGYOXINK 3UYGTOQ# DTO[KWXOYaY FbWOIN# BIN\KO_

CNK JK[KRUVSKTY UL YNK !VGWYOGR" OTLRUWKXIKTIKX GTJ IZVZRKX NGX HKKT OT[KXYOMGYKJ OT#

.1 5.+ GTJ '6, +64 ,  ! CNK IZVZRK OX HKXY OTYKWVWKYKJ GX IUSVUXKJ

UL G SUWK UW RKXX NOMNR^ HWGTINKJ X^XYKS UL SUJOLOKJ !IUSVGIY# XYKWORK" ZRYOSGYK VGWYX UL YNK OT`

LRUWKXIKTYOGR I^SK% CNK IZVZRGW [GR[KX JU TUY IUWWKXVUTJ YU PZXY UTK HWGTIN# HZY YU G HWGTINOTM

X^XYKS UL XK[KWGR YU SGT^ G]OGR UWJKWX% :T'6, +64! YNK XUUWTOTMR^ XOSVRK# IZV`ROQK IZVZRK OX IUWT`

VUXKJ UL Y\U !SUWVNURUMOIGRR^ IUSVRK]" VGWYX KGIN UL \NOIN IUWWKXVUTJX YU UTK UL YNK LUZW [GR[KX

VWKXKTY OT 0 GTJ CNK VNKWUVN^RRX ! XZHYKTJOTM VN^RRUSKX" UL YNK HWGTINOTM

X^XYKS GWK WKVWKXKTYKJ H^ YNK IZVZRGW GVVKTJGMKX !XIGRKX# YNUWTX"%

:T YNK SGRK OTLRUWKXIKTIK OX G I^SUXK X^XYKS RGIQOTM YNK VWOSGW^ YKWSOTGR

LRU\KW !YU HK OTYKWVWKYKJ KOYNKW GX G XOSVRK I^SK UW G WKJZIKJ YN^WXK IUTXOXYOTM UL HZY Y\U I^SKX"%

:T YNK LKSGRK OTLRUWKXIKTIK YNK Y\U LRU\KWX GWK UL YNK XGSK G]OGR UWJKW%

:TYWUJZKYOUT

?TK UL YNK SUXY INGWGIYKWOXYOI GTJ VKIZROGW LKGYZWKX UL YNK+, OX YNK IZVZRK#
G SGXXO[K# WUHZXY GTJ ULYKT IUSVUZTJ KT[KRUVK UL YNK LWZOYX% 5KXVOYK YNK LGIY YNGY
YNK LGSOR^ IUTYGOTX YNK SUXY OSVUWYGTY WKVWKXKTYGYO[KX UL RGWMK VGWYX UL YNK YKSVK`
WGYK LUWKXYX# KXVKIOGRR^ OT YNK >UWYNKWT 9KSOXVNKWK# YNK SUWVNURUMOIGR IUSVRK]OY^
UL YNK IZVZRK NGX YU JGYK TUY HKKT KRZIOJGYKJ OT G XGYOXLGIYUW^ \G^% CNK SUXY JKYGORKJ
VWK[OUZX JK[KRUVSKTYGR XYZJ^!=245?>2<5 '/-/H" OX HGXKJ UT ROMNY SOIWUXIUVOIGR
UHXKW[GYOUTX GRUTK% CNK B6= \GX G NKRVLZR YUUR OT YNK VWKXKTY OT[KXYOMGYOUT%

CNK OTLRUWKXIKTIKX UL YNK,! ZXZGRR^ ZTOXK]ZGR IGYQOTX UW IGYQOT`ROQK XYWZI`
YZWKX# GWK WGIKSKX UW YN^WXKX OT SUXY IGXKX% CNK SGRK OTLRUWKXIKTIKX UL NG[K
TUY ^KY HKKT IUT[OTIOTMR^ OTYKWVWKYKJ OT G IUSVGWGYO[K S#UWVNURUMOIGR XKTXK%

CNOX VZHROIGYOUT OX GT K]YKTJKJ VGWY UL G JUIYUWGR JOXXKWYGYOUT!76E '/.'"%
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ALI HIXIORSPIQV RJ VLI SETVMEO MQJORTIUGIQGIU EQIO GWSWOIU YEU UVWIOMIH MQ PMGTRVRPI UITMEO

UIGVMRQU EQH @3;$PMGTRKTESLU$

 !#%"$#

;EOI 7QJORTIUGIQGIU
'/- - .(%

ALI JORYITU ETI GRQVTEGVIH MQVR E SIQHWORWU LIEH$ 7QJORTIUGIQGIU UVWHMIH JTRP
* VTIIU YITI GRPSRUIH RJ JTRP + VR '( JORYITU$ 7QJORTIUGIQGI STMPRTHME YITI JRWQH MQ
8WO[  &.,.!$ ALI JMTUV VYR JORTEO STMPRTHME RJ EQ MQJORTIUGIQGI ETMUI EOPRUV UMPWO]
VEQIRWUO[$ 0Q RGGEUMRQEO TWHMPIQVET[ ESIZ FIVYIIQ VLIP" YLMGL HRIU QRV HIXIORS
JWTVLIT" TIXIEOU VLI OEVITEO SRUMVMRQ RJ VLI VYR JORTEO STMPRTHME  4MK$ ')!$ ALI STM]
PRTHME ETI UOMKLVO[ HMJJITIQV MQ UM\I$ =Q FRVL UMHIU RJ IEGL JORYIT STMPRTHMWP E JWT]
VLIT STMPRTHMWP ETMUIU$ ALMU TEPMJMGEVMRQ SEVVITQ MU TISIEVIH UIXITEO VMPIU$ ALI MQ]
JORTIUGIQGI MU" VLITIJRTI" VR FI MQVITSTIVIH EU G[PRUI" GRQUMUVMQK RJ VYR HMGLEUME" VLI
VITPMQEO FTEQGLMQKU FIMQK" EV OIEUV SETVO[" PRQRGLEUMEO  4MKU$ &" '" '*!$ ALMU SEVVITQ
MU EOUR TIJOIGVIH F[ VLI XEUGWOEVWTI MQ VLI SIHMGIO$ 1EUMSIVEOO[" VRYETHU VLI TEPMJMGE]
VMRQ OIXIO" VLI UVIOI MQ IEGL SIHWQGOI RSIQU MQVR VLTII HMUVMQGV GROOEVITEO FWQHOIU
 4MK$ (E!$ ALIUI FWQHOIU TIETTEQKI MQ E TIKWOET SEVVITQ MQVR VLI UVIOI RJ VLI SIHMGIO$
ALI TIKWOETMV[ MU ULRYQ MQ VLEV VLI VYR QIMKLFRWTU RJ IEGL FWQHOI ETMUI JTRP VLI
JORYIT RJ VLI QIZV LIMKLIT!" ORYIT OIXIO RJ TEPMJMGEVMRQ  4MK$ (F!$ ALI MQJORTIUGIQGI
GEQ FI XMIYIH EU E HMGLEUMWP YMVLRWV E VITPMQEO JORYIT RJ VLI JMTUV RTHIT EZMU" RT EU
E VL[TUI GRPSRUIH RJ VYR HMGLEUME$ 1TEGVU ETI IMVLIT OEGNMQK MQ VLI MQJORTIUGIQGI RT

4MKU$ &],$ -  

4MK$ &$ ;EOI MQJORTIUGIQGI YMVL JORTEO STMPRTHME$ ATEQUXITUI UIGVMRQ UITMIU$

4MK$ '$ ;EOI MQJORTIUGIQGI" ROHIT FWH UVEKI$ ATEQUXITUI UIGVMRQ UITMIU$ BEUGWOET FWQHOIU RJ RHIO

QWPFIT RTHITU HRVVIH$

4MK$ ($ BEUGWOET SEVVITQ MQ VLI FEUI RJ VLI PEOI MQJORTIUGIQGI$ @GLIPEVMG JMKWTIU$ BEUGWOET FWQHOIU

RJEZIU RJ RHH QWPFIT RTHITU HRVVIH$

E! 6MKLIT OIXIO$

F! :RYIT OIXIO$

4MK$ )$ 4IPEOI MQJORTIUGIQGI YMVL STMPRTHME RJ JORYITU EQH RJ GWSWOET XEOXIU$ ATEQUXITUI UIGVMRQ

UITMIU$ ;ITMUVIPEVMG VMUUWI" MQGOWHMQK STRGEPF MWP" HRVVIH$

4MK$ *$ 4IPEOI MQJORTIUGIQGI" ROHIT FWH UVEKI$

4MK$ +$ BEUGWOET SEVVITQ MQ VLI FEUI RJ VLI JITQEOI MQJORTIUGIQGI$ @GLIPEVMG JMKWTI$ BEUGWOET FWQHOIU

RJEZIU RJ RHH QWPFIT RTHITU HRVVIH$

4MK$,$ =SIQ GWSWOI YMVL VYR EHHMVMRQEO JORYITU EQH HRWFOIH GRTTIUSRQHMQK XEOXIU" JTRP EFRXI$

4TWMV EFUGMUUMRQ TIKMRQ PETNIH$
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2RNRJD HL% +,,

NODPDLQ RN QM @ LRKADO ME EMRO& ;GDHO NMPHQHML HP ADGHLC QGD EJMTDOP ME QGD PDDMLC
MOCDO& :MKDQHKDP QTM ME QGDK @OD RLHQDC ADGHLC QGD NOHK@OV EJMTDO& 5E EMRO @OD NODW
PDLQ QGDV D@L AD ADPQ HLQDONODQDC @P QTM N@HOP ME PQHNRJDP "THQG QGD KDCH@L N@OQ ME
QGD NGVJJMKD ODCRBDC#$ ODNODPDLQHLF QGD QTM NGDOMNGVJJP "PRAQDLCHLF AO@BQP# ME QGD
QTM EHOPQ EJMTDOP ME QGD HLEJMODPDDLDD& 0 PHKHJ@O BMLCHQHML MDBROP THQG QGD ARC PD@JDP
HL QGD SDFDQ@QHSD ODFHML& ;GDPD AHN@OQHQD NGDOMNGVJJP @OD MEQDL PRNNODPPDC @LC$ HE
NODPDLQ$ QGDV @OD D@CRDMRP& ;GD EJMTDOP ME QGD GHFGDO AO@LBGHLF MOCDOP CM LMQ G@SD

NGDOMNGVJJP&

+ 2

5L BMLQO@PQ QM% 31! QGD K@JD HLEJMODPBDLBDP @OD JMLF$ PJDLCDO D@QIHLP THQG @
PQHEE@UHP& ;GDV @OD QGVOPDP$ KMPQJV THQGMRQ @ QDOKHL@J EJMTDO"2930225985 (/-) #&
;GD HLEJMODPBDLBDP ME MLD QODD PQRCHDC BMLQ@HLDC @AMRQ*,W('' CHDG@PH@J N@OQH@J
HLEJMODPBDLDDP& ;GD EHOPQ QTM CHBG@PH@ MOHFHL@QD HL QGD @UHJ ME QGD QTM QO@LPSDOP@JJV
NMPHQHMLDC NOMNGVJJP$ QGD EMJJMTHLF AO@BQP @LC QGDHO CHBG@PH@ G@SD @ PNHO@J @OO@LFDKDLQ&
;GD EHOPQ QTM "QO@LPSDOP@J# CHBG@PH@ @OD MEQDL JDPP CDSDJMNDC QG@L QGD EMJJMTHLF MLDP&
0 N@OQH@J HLEJMODPBDLDD MEQDL BMLPHPQP ME PDSDL EJMTDOP THQG NGDOMNGVJJP& 8DHFGAMROHLF
AO@BQP @OD PMKDQHKDP KMOD!" JDPP RLHQDC& 5Q HP LMQDTMOQGV QG@Q HL QGD @UHJ ME QGD KMPQ
CHPQ@J AO@BQP QGDOD @OD ORCHKDLQ@OV KMRLCP$ @NN@ODLQJV EJMO@J NOHKMOCH@ ME QGD EMROQG
MOCDO "4HFP& .$ *'#& ;GD @LFJD5> TGHDG HP EMOOLDC AV QGD QTM PQO@HFGQ JHLDP BMLLDBQHLF
QGD BDLQOD ME QGD NOHK@OV EJMTDO THQG QGD BDLQODP ME QGD QTM PDDMLC@OV EJMTDOP$ HP
@AMRQ ,'X "4HF& .#&

' 1

;GD K@JD HLEJMODPDDLBDP @OD J@U$ NDLCRJMRP D@QIHLP$ KMONGMJMFHD@JJV PHKNJD PNHIDP&
;GD NGDOMNGVJJP ME QGD EJMTDOP @OD PMKDQHKDP AHN@OQHQD$ HE NODPDLQ @Q @JJ& <PR@JJV QGDV
@OD J@BIHLF&

4HFP&.W(*& 2

4HF& .& ?MRLF K@JD N@OQH@J HLEJMODPBDLBD& ;O@LPSDOPD PDBQHML& 3HBG@PH@J @LFJD HLCHB@QDC&

4HF& /& ?MRLF K@JD N@OQH@J HLEJMODPBDLBD THQG  EDK@JD CHBG@PH@J @LFJD @LC BRNRJ@O ORCHKDLQP&

;O@LPSDOPD PDBQHML& 3HBG@PH@J @LFJD HLCHB@QDC& 2RNRJ@O ORCHKDLQP CMQQDC&

4HF& ('& ?MRLF EDK@JD N@OQH@J HLEJMODPBDLBD THQG BRNRJD& ;O@LPSDOPD PDBQHML PDOHDP& ;GMOL BJRPQDO

NOHKMOCH@ CMQQDC&

@# 6DSDJ ME RNNDOKMPQ N@OQP ME BRNRJD&

A# 7DCH@L N@OQP ME LDHFGAMROHLF BRNRJ@O S!@JSDP ERPDC& 3HBG@PH@J @LFJD HLCHB@QDC&

B# 0NHB@JJV BMLSDOFHLF BRNRJ@O PB@JD OMTP SHPHAJD&

C# 2RNRJ@O S@JSDP ERPHLF @OMRLC CHBG@PHRK&

D# 6@QDO@J E!JMTDOP RLH QDC THQG BRNRJD$ NOHK@OV EJMTDO PQHJJ PDN@O@QD&

E# 1@PD ME QGD HLEJMODPBDLBD&

F# 0JJ NGVJJMKDP ME QGD HLEJMODPBDLBD RLH QDC THQG @UHP&

4HF& ((& ?MRLF EDK@JD N@OQH@J HLEJMODPBDLBD THQG @ PRNDOLRKDO@OV EJMTDO " * # "BE& 4HF& )*#&

=@PBRJ@O ARLCJDP ME QGD EMROQG E!JMTDO CMQQDC&

4HF& ()& ;GMOL BJRPQDO ME VMRLF BRNRJD$ EOMK QGD PHCD&

4HF& (*& ;GMOL BJRPQDO ME K@QROD BRNRJD$ EOMK @A@UH@J&
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4GEN& (+%(-&%3*" 31 / (3 !

4GE& (+& >KPJE DCI?HC D5KRCM& <M?JNQCMNC NCCOGKJN"AD& 4GE& ))#&

4GE&(,& 7?OPMC APLPHC&

4GE&(-& =?MG?@GHGOS KD LFCMKLFSHHN KD DCI?HC DHKRCMN&

4GEN&( .%( /& 31 1 2,) !

4GE&( .& 2G?EM?I KD GJDHKMCNACJAC RGOF APLPHC&

4GE& (/& <CJO?OGQC BG?EM?I KD M?IGDGA?OGKJ L?OOCMJ KD ? APLPH?M Q?HQC$

4GEN& (0%)'& 2 1 2 !

4GE& (0& 2G?EM?I KD L?MOG?H GJDHKMCNACJAC RGOF APLPHC&

4GE& )'& <CJO?OGQC BG?EM?I KD M?IGDGA?OGKJ L?OOCMJ KD ? APLPH?M Q?HQC& O OFKMJ AHPNOCM&

4GEN& )(%))&%& )31 /(3 !

4GEN& )(& <CJO?OGQC BG?EM?I KD M?IGDGA?OGKJ L?OOCMJ KD ? APLPHC&

4GE&))& 3ILGMGA?H BG?EM?I KD ? SKPJE APLPHC"AD& 4GE&(+#&

4GE& )*&# 2 * 2 ! 2G?EM?I KD DCI?HC L?MOG?H GJDHKMCNACJAC RGOF ? NPLCMJPICM?MS D!HKRCM

?MGBDGQC APLPH?M Q?HQCN"AD& 4GE&((#&
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3OJOF@ <H? 4@G$<F@ 5HAFIL@M>@H>@M

9C@ A@G<F@ DHAFIL@M>@H>@M IA NC@$ +, , <L@ <FMI OMO<FFS ><NEDHM IL C@<?M IA <
NCSLMD> IL ?D>C<MD<F MNLO>NOL@& 5H >IHNL<MN NI NC@ G<F@ DHAFIL@M>@H>@M @<>C AFIQ@L!" 

@<>C ?D>C<MDOG DM MOLLIOH?@? =S < >OJOF@& 2N <HNC@MDM$ NC@ >OJOF@ DM MNDFF DH>IHMJD>OT
IOM$ =ON F<N@L DN ?@P@FIJM >IHMD?@L<=FS <H? JF<SM < LIF@ DH JLIN@>NDIH <M <H IAN@H
G<MMDP@ <H? <LG@? @HP@FIJ@ IA NC@ ALODNM&

34

5H NC@ <RDFM IA NC@ JLIRDG<F JCSFFIG@M IA < AFIQ@LDHB MCIIN G<F@ ><NEDHM <L@ JLIT
?O>@? "NCSLM@M QDNC OMO<FFS M@P@HTAFIQ@L@? ?D>C<MD< <H? < ?D>C<MD<F <HBF@ IA <=ION
,'U$ M@@ <=IP@#& 5H NC@ <RDFM IA NC@ GIL@ ?DMN<F JCSFFIG@M <H?LIBSHIOM ><NEDHM <L@
AILG@?$ @<>C QDNC <=ION *, J<LND<F DHAFIL@M>@H>@M$ NCOM$ < FIQ@L HOG=@L NC<H DH NC@
G<F@ ><NEDHM$ 9C@S IAN@H =@<L NQI A@G<F@$ OMO<FFS *TAFIQ@L@?$ J<LND<F DHAFIL@M>@H>@M

4DBM&) +T) 0& 53 4- -!

4DBM&)+T) ,& 6<F@ DHAFIL@M@@H@IM&

4DB&)+& 8N<B@ QDNC AFIL<F JLDGIL>FD< "R (,'#&

4DB&) ,& ;IOHB DHAFIL@M@@H@I": ( *'#&

4DB&)- T)0& 4@LH<= DHAFIL@M@@H>@M&

4DB&) -& 4DLMN#D>C<MD<F =L<H@CDHB": ( +'#&

4DB&).& 8I>IH? @FD@C<MD<F =L<O@CDHB": ( +'#&

4DB&)/& 4ILG<NDIH IA NC@ ADLMN M@<F@M IH NC@ >OJOF<L P<FP@M$ ALIG <=IP@ "R (+'#&

4DB&) 0& 8FDBCNFS IF@F@L MN<B@$ ALIG NC@MD?@ "R( -'#&

4DBM& *'T*,& 4 !

4DB& *' & 6<F@ J<LND<F DHAFILIM@@H@@": /'#&

4DBM& *(& 6<F@ J<LND<F DHAFIL@M@@H>@ QDNC  AIG<F@ ?D>C<MD<F <HBF@ ": .'#&

4DBM& *)T*,& 4@G<F@ J<LND<F DHAFIL@M@@H@@M&

4DB&*)& 4DLMN ?D@C<MD <F =L<O@CDHB": ( -'#&

4DB& **& 4ILG<NDIH IA NC@ >OJOF<LP<FP@M "R( *'# &

4DB& *+& 8DGDF<L MN<B@ <M 4DB& ** "R (*'# &

4DB& *,& 7<LN IA SIOHB @OJOF@ QDNC DHDN D<NDIH IA AD@F? IA NCILH >FOMN@LM$ 8@<F@M <H? AFIQ@LM L@GIP@?

": .,#&

4DBM& *-T+(& (5,48+53 0*5  4@G<F@ A!FIQ@LM&

4DB& *-& 4FIL<F <H? >OJOFM JLDGIL?DOG ALIG <=IP@ "R (*'#&

4DB&*.& 2=ION NC@ M<G@ MN<B@$ ALIG NC@ MD@F@ "R (*'# &

4!DBM$ */T+(& 4IOF! SIOHB A!FIQ@LM <H? >OJOF@M MCIQDHB P<LD<=DFDNS IA @<LFS JLDGIL@FDOG AILG<NDIH

J<NN@LH "AOMDIH IA =L<>NM IA NC@ M<G@ IL IA MO=M@KO@HN <RD<F IL?@LM#&

4DB&*/& "R /'#&

4DB&*0& "R.,#&

4DB& +'& "R /'#&

4DB&+(&*$+1 7C@LIJCSFFM IA<RDM IA NC@ @ILL@MJIH?DHB IL?@L "R -,#&
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1PKPGA EI $ " )+&

EI ODA =SEG JB ODA ORJ OM=INQAMNA! KMJKDTGGN" =I@ H=GA K=MOE=G EIBGJMAN?AI?AN EI ODA
=SEG JB ODA BJGGJREIC NKEM=G! >M=?ON$ <DAMA =MA IJ KPMAGT BAH=GA ?=OFEIN$ <DA @E?D=NE=G
=ICGA JB = BAH=GA K=MOE=G EIBGJMAN?AI?A EN =>JPO&+*W 3EC$G8>!" ODPN" EO @AQE=OAN ?JIV
NE@AM=>GT BMJH OD=O EI ODA H=GA K=MOE=G EIBGJMAN?AI?A *%W!$

2=?D BAH=GA @E?D=NEPH EN NPMMJPI@A@ >T = ?PKPGA$ <DA ?PKPGA EI "=I =@Q=I?A@
NO=CA JB @AQAGJKHAIO EN = ODJMIT" ODE?F AIQAGJKA JB =GG ODA BMPEON JB = @E?D=NEPH$/O
H=OPMEOT EO JKAIN >T @ADEN?EIC EIOJ BJPM Q=GQAN$ <DA ODJMIN JI ODA JPONE@A JB ODA
Q=GQAN =MA =MM=ICA@ EI ?GPNOAMN$ :ACEJIN JB ODJMI ?GPNOAMN =GOAMI=OA REOD MACEJIN JB
N?=GAN$ <DA =MM=ICAHAIO JB ODA ODJMI ?GPNOAMN =I@ N?=GA CMJPKN BJMHN = MACPG=M K=OV
OAMI$

9=MOE=G EIBGJMAN?AI?AN >ABJMA =IODANEN NOP@EA@ REOD ODA ;27 =I @ REOD NAME=G OM=INV
QAMNA NA?OEJIN MAQA=G ODA BJGGJREIC NOMP?OPMA. <DA KDAMJKDTGGN JB ODA ?AIOM=G BGJRAM
=I@ ODA ORJ KDAMJKDTGGN JB ODA ORJ G=OAM=G BGJRAMN =MA MAKMANAIOA@ >T >MJ=@ >M=?ON$
<DA NPHHEO JB ODA TJPIC ?PKPGA ?JINENON JB BJPM HJPI@N EI ORJ K=EMN IA=M ODA HA@E=I
KG=IA 3EC$ &%=!$ 3JPM NJHARD=O EMMACPG=M N?=GAN JI ODA =@=SE=G NE@A JB ODA ORJ KDAMJV
KDTGGN JB ODA NA?JI@ JM@AM ?=I >A QEARA@ =N ODA BJPM KDAMJKDTGGN  ODEM@ JM@AM! JB ODA
BJPM =KE?AN JBODA ?PKPGA  3EC$ &%A" B!$ ! =@@EOEJI" A=?D JBODAH D=N ORJ G=OAM=G IAECDV
>JPMN" ?JINOEOPOEIC AECDO KDAMJKDTGGN JB ODA BJPMOD JM@AM  3EC$ &%B!$ <DAT =MA ODA
JPOAMHJNO K=MO JB - =M?N JB N?=GAN RDE?D ?JIQAMCA =?MJKAO=GGT EI K=EMN$ 0AORAAI ODA
=M?N ODAMA =MA DJMEUJIO=G MJRN JB ODJMI ?GPNOAM KMEHJM@E=  3EC$ (*!$ 2=?D MJR EN =NNJV
?E=OA@ REOD = K=EM JB >M=?ON >AGJICEIC OJ = K=EM JB =M?N$ <DA @AQAGJKHAIO=G NALPAI?A
JB ODA ODJMI ?GPNOAMN EN =?MJKAO=G$ 2=?D ODJMI ?GPNOAM EI EONAGB D=N = @E?D=NE=G =KKA=MV
=I?A EI OD=O EO >ACEIN EON M=HEBE?=OEJI >T = OMEK=MOEOEJI  3EC$ (*!$

/O BMPEO H=OPMEOT ODA ?PKPGA NKGEON EIOJ BJPM Q=GQAN$ 5O @ADEN?AN AS=?OGT EI ODA HAV
@E=I =I@ EI ODA OM=INQAMNA KG=IA$ <DAMABJMA" A=?D Q=GQA D=N = CMJPK JB ODJMI AGPNOAMN
EI ODA HE@@GA MACEJI =I@ A=?D G=OAM=G K=MO >A=MN = MJR JB N?=GAN$ <DA HEIPOA N?=GAN
=MA" DJRAQAM" DE@@AI >T ODA G=MCA ODJMI ?GPNOAMN$

;OEGG TJPICAM K=MOE=G EIBGJMAN?AI?AN NOP@EA@ >T ;27 =I@ OM=IN QAMNA NA?OEJI NAMEAN
NPKKGAHAIO ODA KE?OPMA$ <DAT NDJR OD=O ODA HA@E=I MACEJI JB ODA K=MOE=G EIBGJMANV
?AI?A EN DECDAM =I@ NJHARD=O BPMODAM @AQAGJKA@ OD=I ODA G=OAM=G K=MON  3EC$ &%!$
<DA BJPM K=MON JB ODA ?PKPGA D=QA" ODAMABJMA" =I J>GELPA KJNEOEJI =I@ ODAEM BJPM
HJPI@N EI ODA OM=INQAMNA NA?OEJIN =MA IJO ODAEM ?AIOM=G =KE?AN" >PO HJMA G=OAM=G K=MON
 OJR=M@N ODA HA@E=I KG=IA JB ODA RDJGA K=MOE=G EIBGJMAN?AI?A!  3EC$ ()!$ 8I >JOD NE@AN
JB ODA ORJ G=OAM=G BGJRAMN = HJPI@ JMECEI=OAN NJJI =BOAM BGJM=G EIEOE=OEJI  3EC$ ('!$
2=?D JB ODANA BJPM HJPI@N" EI OPMI" @AQAGJKN ORJ G=OAM=G HJPI@N  3ECN$ ((" (G!$
/MJPI@ ODA ODMAA BGJRAMN" ODAMABJMA" = NTNOAH JB ORAGQA HJPI@N EN BJMHA@ RDE?D"
?JINALPAIOGT" EN M=ENA@ >T = MEIC R=GG =MJPI@ ODA ODMAABGJRAMN"3PMODAM JMC=IN
@AQAGJK JI ODA JPOAM BG=IF JB ODA MEIC R=GG RDE?D @EBBAMAIOE=OA EIOJ ODA KMAQEJPNGT
HAIOEJIA@ N?=GAN =I@ ODJMI ?GPNOAMN$ <DA KJNEOEJI =I@ @AQAGJKHAIO=G NALPAI?A JB
ODA ODMAA BGJRAMN" ORAGQA HJPI@N =I@ BPMODAM JMC=IN MAQA=GN ODAH OJ >A = @E?D=NE=G

>M=I?DEIC NTNOAH$
8B BPMODAM EIOAMANO =MA EIOAMHA@E=OA BJMHN >AORAAI H=GA =I@ BAH=GA K=MOE=G EIV

BGJMAN?AI?AN  =GMA=@T BJPI@ >T 251462:&-,-!$ <DAT J??PM  &! JI =I@MJCTIJPN ?=OV



,.* 4& A&87\! EQH ?& :&7=6@7AA

NMQV FIWZIIQ JIPEOI EQH PEOI SEUWMEO MQJORUIVGIQGIV EQH "*# EV FEVEO SEUWMEO MQ^
JORUIVGIQGIV RQ PEOI GEWNMQV MPPIHMEWIO\ FIORZ EQHURK\QRXV RQIV EORQK WLI JORZIUMQK
VLRRW& BLI\ VLRZ GXSXOEU UXHMPIQWV EQH'RU EQ MQWIUPIHMEWI HMGLEVMEO EQKOI&

BLI JMUVW I[EPSOI "8MK& 1# VLRZV E SEUWMEO MQJORUIVGIQGI JURP EQ EQHURK\QRXV
GEWNMQ& BLI JORZIUV EUI PEOI$ FXW ")# WLIUI EUI RQO\ JRXU RJ WLIP$ "*# WLIUI MV E UXHM^
PIQWEU\ GXSXOI ZMWL MUUIKXOEU PRXQHV EQH PEQ\ VGEOIV$ "+# WLI HMGLEVMEO EQKOI MV
MQWIUPIHMEWI RJ GE& ))-_& BLI VIGRQH I[EPSOI VLRZV E FEVEO SEUWMGEO MQJORUIVGIQGI
JURP E WUEQVMWMRQEO GEWNMQ "8MK& +)#& BLI HMGLEVMEO EQKOI MV WLI VEPI EV MQ JIPEOI
SEUWMEO MQJORUIVGIQGIV& BLIUI EUI QR GXSXOEU UXHMPIQWV2 9QVWIEH RJ E GXSXOI JRXO!
JORZIUV RJ WLI WLMUH RUHIU EQH IMKLW ESMGIV RJ WLI JRXUWL RUHIU EUI SUIVIQW& BLIUI EUI
FXW JIZ UIPEUNV RQ WLI WLRUQV MQ WLI OMWIUEWXUI& 57;3:>CA:D")01(# JMKXUIV E WLRUQ
GOXVWIU ZLMGL LI GEOOV  AWEGLIOFOEWW "VSMQ\ OIEJ#& 8>@OC93=")1..# SRMQWV WR FUEQGLIH
WLRUQV MQ$- 41/+2.4 *- 412- // " AMQGI VXGL E GOXVWIU MV WLUII^HMPIQVMRQEOO\ FUEQGL^
IH$ MW MV FIVW MQWIUSUIWIH EV ESEUW RJ E G\PRVI FUEQGLMQK V\VWIP MQ ZLMGL IEGL
WLRUQ UISUIVIQWV E PRHMJMIH FUEGW& >JWIQ UIGEXOIVGIQW VXFWIQHMQK WLRUQV EUI SUIVIQW$
EQH EOZE\V RQ WLI ORZIVW RUHIU FUEQGL "8MKV& )*$ )+#&

,64 4 5.

BLI JIUQEOI MQJORUIVGIQGI GRQVMVWV RJ WZR JORZIUV ZLMGL EUI VXUURXQHIH F\ E JRXU^
YEOYIH GXSXOI& BLI YEOYIV EUI GRQKIQMWEOO\ JUII$ MQ GRQWUEVW WR$ 4 0+ 4 5
BLIUI EUI QR WLRUQV$ RQO\ VGEOIV& AIUMEO VIGWMRQV EQH A7<^PMGURKUESLV VLRZ WLEW
IEGL JORUEO SUMPRUHMXP MV JOEQNIH F\ WZR PRXQHV "8MKV& ,$ *.# ZLMGL$ MQ WXUQ$ IEGL
SURHXGI WZR OEWIUEO PRXQHV "8MK& */#& 3OVR MQ,64 4 / . ! WLI HMGLEVMEO SEWWIUQ
MV I[WIQHIH MQWR WLI GXSXOEU YEOYIV& BLMV MV EOVR VLRZQ EKEMQ F\ WLI YEVGXOEUM]EWMRQ
"8MK& .# ZLMGL UIVIPFOIV WLEW RJ WLI PEOI MQJORUIVGIQGI WR VRPI I[WIQW& 9Q IEGL YEOYI
WLIUI EUI WLUII PEMQ FXQHOIV ZLMGL VIIP WR FI GRUUIOEWIH ZMWL WLI WLUII PEMQ PRXQHV&
BLI VOIQHIU$ EOPRVW JMOEPIQWRXV$ VGEOIV EUI EUUEQKIH MQ EFRXW IMKLW PRUI!" OIVV LR^
UM]RQWEO$ EQH EOWIUQEWMQKURZV$BLI ORZIUPRVW VGEOIV RUMKMQEWI RQ WLI E[IV RJ WLI
WLMUH RUHIU EQH PE\ FI VXFHMYMHIH "8MKV& -$ *0$ *1#&

BLI ORZIUPRVW FUEGWV EW WLI FEVI RJ WLI GXSXOEU YEOYIV UISUIVIQW PRVW SURFEFO\
WLI WZR SLIURSL\OOV RJ WLI WZR JORZIUV& BLI\ EUI RJWIQ FMORFIH$ FMSEUWMWI!" WUMSEUWMWI
EQH VIIP WR GRUUIVSRQH WR VMPMOEU RUKEQV MQ WLI PEOI MQJORUIVGIQGIV&

&6+ *64

BLI JIPEOI MQJORUIVGIQGIV EUI VMPSOI VSMNIV& 3V MQ WLI RWLIU VSIGMIV HIVGUMFIH LIUI$
WLI FUEGWV EUI RJWIQ FMSEUWMWI$ VRPIWMPIV IYIQ WUMSEUWMWI "8MK& ).#& BLI GXSXOI MQ
&6+ 4 HRIV QRW RSIQ#$ YEOYIV EW PEWXUMW\$ EV MW VXUURXQHV RQO\ SEUW RJ WLI JUXMW
MQ E GXS^OMNI PEQQIU& 9Q&6+# $64 ) MW GRQWEMQV EFRXW WIQ MUUIKXOEU LRUM]RQWEO
URZV RJ VGEOIV& BLI VGEOIV RJ WLI XSSIU URZV FIGRPI VXGGIVVMYIO\ VPEOOIU EQH PRUI
QXPIURXV WLEQ WLRVI RJ WLI9RZIUURZV "8MK& )-#&

7EGL JORUEO SUMPRUHMXP MV EGGRPSEQMIH F\ WZR WUEQVYIUVEO SURSL\OOV "8MKV& ),$
**$ +.^,)#& AXFVITXIQWO\ E UMQK ZEOO MV MQMWMEWIH EURXQH WLI JORUEO SUMPRUHMXP ZLMIL
GRQVWMWXWIV WLI GXSXOI SUMPRUHMXP& BLI JXUWLIU HIYIORSPIQW VLRZV VRPI YEUMEWMRQ$



7]X]TN RV & +-*

K]\ J LNZ\JRV XJ\\NZV LJV KN ZNLWPVRbNM J[ OWTTW_[1 BV \QN ZRVP _JTT OW]Z [4JTN[ JZR[N
RV J MRJPWVJT XW[R\RWV$ R&N& \_W WV NJLQ [RMN WO J \ZJV[^NZ[JT XZWXQaTT":RP[& *-$ *.#&
BV \QN VN`\ QNRPQNZ TN^NT NRPQ\"WZ TN[[# [LJTN[ JZR[N$ JT\NZVJ\RVP _R\Q \QN OW]Z WO \QN
XZN^RW][ TN^NT":RP[&*/c +( #& <\[NNU[$ \QNZNOWZN$ \QJ\ \QN [LJTN[ WV []K[NY]NV\"RZc
ZNP]TJZ# _QWZT[ WV \QN L]X]TN ZNXZN[NV\ KZJL\[ WOJ`N[ WO []K[NY]NV\ WZMNZ[ RV J LWUc
XJL\ MRLQJ[RJT KZJVLQRVP [a[\NU&

 "%!&%%"$#

@JTN <VOTWZN[LNVLN[

GQN UJTN RVOTWZN[LNVLN[ WO \QN* ( ( JZN c _R\Q \QN N`LNX\RWV WO42 JVM
*42 ! [RUXTN [XRSN[ WZ \QaZ[N[&AW\QWOJP][ QJ[ [RVPTN OTW_NZ[ WZ)c WZ*cOTW_c

NZNM MRLQJ[RJ RV \QN J`RT[ WO OWTRJPN TNJ^N[&<V LWV\ZJ[\$ RV 2 \QN U]LQ LWVMNV[NM
JVM [N^NZJTcOTW_NZNM QNJM[ QJ^N KNNV RV\NZXZN\NM RV MROONZNV\ _Ja[1 "(#J[ J LJ\SRV
LWUXW[NM WO LaUN["9<7;?9E (/./2 79?5>BHF>I(/0'#$ ")# J[ J \QaZ[N "E9979
(0*/#$ "*# J[ J MRLQJ[R]U _R\Q J XZRUJZa \NZURVJT OTW_NZ "WZ J ZNM]LNM \QaZ[N LWZVc
XW[NM WO \_W MRLQJ[RJ# "CE5AG?(//.2 6E9GG(0-+#$ WZ "+# J[ J MRLQJ[R]U _R\QW]\
J XZRUJZa \NZURVJT OTW_NZ"3 \_W MRLQJ[RJ# "C5?<6<A(0*,2 ;=9?@DH<FG(0+/#&

GQN XZN[NV\ WV\WPNVN\RL RV^N[\RPJ\RWV[ QJ^N LTNJZTa [QW_V \QJ\ c OWZ \QN UJc
\NZRJT N`JURVNM c \QN OW]Z\Q RV\NZXZN\J\RWV R[ LWZZNL\& GQN JXN` WO \QN ORZ[\ WZMNZ
KZJVLQ WO \QN RVOTWZN[LNVLN UJa KN XZN[NV\ J[ J ZNM]LNM K]TPN KN\_NNV \QN \_W ORZ[\
OTW_NZ[& BVN WO \QN \_W ORZ[\ O!TW_NZ[ UJa [TRPQ\Ta MWURVJ\N \QN W\QNZ WVN RV [RbN JVM$
\QNZNOWZN$ [RU]TJ\N J [RVPTN XZRUJZa OTW_NZ&

:NUJTN <VOTWZN[LNVLN[

GQN ONUJTN RVOTWZN[LNVLN[ WO \QN" ( ( JZN JT[W [XRSN[ WZ \QaZ[N[& <V*42 
\_WcOTW_NZNM MRLQJ[RJ "WZ \_WcOTW_NZNM [XRSN[#$ JVM RV AW\QWOJP][$ \_Wc WZ \QZNNc
OTW_NZNM MRLQJ[RJ WZ [RVPTN OTW_NZ[ JZN XZWM]LNM RV \QN J`RT[ WO \QN OWTRJPN TNJ^N[&

7JZNO]T JVM MN\JRTNM WV\WPNVN\RL RV^N[\RPJ\RWV[ RV2 , , TNM @57c
8BA5?8"(0.0K# \W LWVLT]MN \QJ\ \QN \_W OTW_NZ[ WO JV RVOTWZN[LNVLN JZN VW\ \_W
TJ\NZJT$ K]\ WVN TJ\NZJT JVM WVN \NZURVJT OTW_NZ& GQN UJRV ZNJ[WV OWZ QR[ LWVLT][RWV
_J[ \QJ\ WVN OTW_NZ _J[ UWZN JM^JVLNM RV MN^NTWXUNV\ \QJV \QN W\QNZ&

<\ [NNU[ \W ][$ QW_N^NZ$ \QJ\ QR[ ORP]ZN[ MW VW\ []XXWZ\ QR[ VN_ RV\NZXZN\J\RWV&
B]Z ZN[]T\[ RV 2 LTNJZTa [QW_ \QJ\ KW\Q OTW_NZ[ JZN WO \QN [JUN J`RJT
WZMNZ& @578BA5?8MRM VW\ LWV[RMNZ \QJ\ \QN \_W TJ\NZJT OTW_NZ[ WO J MRLQJ[R]U "WZ
\QN OTW_NZ[ WO J )cOTW_NZNM [XRSN# MW VW\ VNNM \W KN RVR\RJ\NM [RU]T\JVNW][Ta$ K]\ LJV
JZR[N WVN JO\NZ \QN W\QNZ$ [RVLN \QNa JZN \_W []K [NY] NV \ OTW_NZ[ JTWVP \QNRZ J`R[
WO WZRPRVJ\RWV& GQNZNOWZN$ R\ _W]TM VW\ KN N`XNL\NM \QJ\ \QNZN [QW]TM KN JK[WT]\N
[aUUN\Za KN\_NNV \QN \_W OTW_NZ[&

<V QR[ ORP]ZN[$ @578WA5?8TJKNT[ \QZNN KZJL\[ KNTW_ \QN \_W OTW_NZ[ J[  6<! 
WVN WO \QNU LWV[\R\]\RVP \QN XQNZWXQaTT WO \QN TJ\NZJT OTW_NZ JVM \_W WO \QNU LWVc
[\R\]\RVP \QN XQNZWXQaTT[ WO \QN L]X]TJZ ^JT^N[& ;W_N^NZ$ J[ UNV\RWVNM$ \QN V]UKNZ
WO \QN KZJL\[ ^JZRN[$ JVM N^NV QR[ :RP& * [QW_[ J OW]Z\Q JXXNVMJPN$ VNPTNL\NM Ka QRU$
_QRLQ _W]TM VW\ OR\ RV \QN OZJUN_WZS WO QR[ RV\NZXZN\J\RWV&



*,* 3%D%76I JVM A% <%6?51C6DD

AZN^RW][ :V\NZXZN\J\RWV[ WO \QN 4]X]TN

GJZRW][ UWZXQWTWPRN JT RV\NZXZN\J\RWV[ WO \QN OJPJNNW][ L]X]TN QJ^N XZN^RW][Ta
KNNV X]\ OWZ_JZM0

!'" EQN L]X]TN R[ LWUXW[NM WO O][NM KZJL\[% EQN JXRLJT XJZ\[ WO \QN KZJL\[ ZNUJRV OZNN
JVM OWZU [LJTN[ WZ \QWZV[ !=6 >2@FE'.**1 A2I6C'.+-"%

!(" EQN ^JT^N[ JZN UWMRORNM XZWXQaTT[# \QN [LJTN[ WZ \QWZV[ NUNZPNVNN[ !6:49=6C
'.-."%

!)" EQN L]X]TN R[ JV RV\NZLJTJZa OWZUJ\RWV WO \QN OTWZJT J`R[ KNTW_ \QN OTW_NZ% EQNZNKa
\QN JXXNVMJPN[ WO \QN L]X]TN JZN NR\QNZ XQaTTWZVN[ !KZJL\[" !D49249E'.+,1
32:==@?'.-+1 46=2<@GD<I'..-# './&# './)1 AC2?E= '..-1 E@8?:?:'./*1
3cD86?'/(+1 EC@=='/(,1 32852'/*.1 9;6=>BG:DE'/*."# WZ

!*" NUNZPNVLN[ !7@CTG:2?'/,*# '/,,1 D@6A25>@'/,."%

!+" EQN OW]Z ^JT^N[ JZN MROONZNV\RJ\NM OZWU \QN UWMRORNM KJ[JT XJZ\ WO \QN J`R[ _QRLQ
KNJZ[ \QN OTW_NZ[ J\ \QN NVM J[ J ZNM]LNM RVOTWZN[NNVLN# \QN JXXNVMJPN[ KNRVP
[\RX]TN[ !G2?DE66?:D'/+) OWZ 04 7!# EQNZNOWZN# UWZXQWTWPRLJTTa !K]\ VW\
N^WT]\RWVJZRTa" \QR[ UWMNT LWRVLRMN[ _R\Q !)"%

!," EQN N]X]TN R[ LWUXW[NM WO [\NZRTN LWUXJL\ J`N[ WO \QN VN`\ QRPQNZ WZMNZ []Kb
[NY]NV\ \W \QN OTW_NZ[ WO \QN QRPQN[\ WZMNZ RV \QN MRLQJ[R]U !A2=:3:?'/&/# '/)+1
36CC:586 '/'*1 =6?5?6C '/',1 C6646 '/).1 =2?85@?'/*-1 C2F5 '/,'1
3C6EE '/,*1 2336 '/-*1 AFC:  282CH2='/-,1 >2L5W?2=5'/-/K"% 3C6EE
RV\NZXZN\[ \QN L]X]TN WO/97 JVM 7 _R\Q \QR[ UWMNT# QW_N^NZ# QN MWN[
VW\ N`NT]MN \QJ\(9 ,97 R[ LWV[\Z]L\NM JLLWZMRVP \W UWMNT !)"%

EQN ? N! :V\NZXZN\J\RWV WO \QN 4]X]TN

?WVN WO \QN OWZUNZ RV\NZXZN\J\RWV[ WO \QN UWZXQWTWPRLJT VJ\]ZN WO \QN OJPJNNW][
L]X]TN R[ [J\R[OJN\WZa RV \QN TRPQ\ WO \QN XZN[NV\ RV^N[\RPJ\RWV[% @V\WPNVN\RL JVJTa[R[
[QW_[ \QJ\ \QN JZZJVPNUNV\ WO \QN JXXNVMJPN[ ![LJTN[ JVM \QWZV[" R[ UWZN WZMNZTa
\QJV R\ JXXNJZ[ RV \QN UJ\]ZN [\J\N% 2\ TNJ[\ RV NJZTa MN^NTWXUNV\ \QNZN JZN UWZN WZ
TN[[ ZNP]TJZ XJ\\NZV[ WO J LNZ\JRV [aUUN\Za% EQN[N XJ\\NZV[ ZN[NUKTN \QW[N WO \QN
ZRLQTa KZJVLQNM LaUN[ RV UJTN RVOTWZN[LNVLN[%

:\ [NNU[# \QNZNOWZN# \QJ\ V]UKNZ !," R[ \QN KN[\ WO \QN XZN^RW][ RV\NZXZN\J\RWV[ WO
\QN L]X]TN# K]\ VW\ aN\ O]TTa NTJKWZJ\NM% EQN ONUJTN OTW_NZ[ \WPN\QNZ _R\Q \QNRZ L]b
X]TN ZNXZN[NV\ J QRPQTa LWUXTN` bLaUW[N KZJVNQRVP [a[\NU% 6JLQ L]X]TJZ ^JT^N
LWZZN[XWVM[ VW\ S][\ WVN KZJVLQ WO \QN MRLQJ[RJT [a[\NU# K]\ R[ R\[NTO JV NV\RZN LaUW[N
!MRLQJ[RJTbUWVWLQJ[RJT" KZJVNQRVP [a[\NU% HR\QRV \QN L]X]TN \QN J`N[ WO \QN MROONZNV\
WZMNZ[ ZNUJRV N`\ZNUNTa [QWZ\ JVM NWVPNVR\JTTa ]VR\NM Ka J ZJXRM ZJURORLJ\RWV% EQN
NV\RZN ZJURORLJ\RWV [a[\NU OWZURVP \QN L]X]TN ZNUJRV[ LWUXJL\ ! 4WNVW[WU "% >RV]\N
UW]VM[ WV \QN \WX WO \QN ^JT^N[# J[ WLL]ZZRVP RV/97" 8 - JVM 8 5717"
JZN XZWKJKTa \QN TJ[\ ZNUJRV[ WO \QN JXRLN[ WO \QN KZJVLQN[# JVM RV W\QNZ PNVNZJ RVb
^N[\RPJ\NM 4804 97" /434 " $0 742-517" 180 597" (9 7!\QNa _NZN
VW UWZN MR[\RVN\R^N !76I '/.'"%



1RMRIC GK !#"

5GEFIV @O?KAFCB$ ALJM?AQ AVJLPC PVPQCJP ?OC ?IPL HKLTK DOLJ&( ( ?KB
* ( ( ?P BCJLKPQO?QCB @V QFC AI?PPGA TLOH LD 03<:0317"' -) (#%/I PLGK QFCPC

EOLRMP$ CGQFCO?UCP "DILTCOP# LO @O?AQP "MFCOLMFVIIP# J?V @C PRMMOCPPCB$ BRCQL QFC
O?MGB PCNRCKAC LD LOGEGK LD@O?KAFGKE LOBCOP%=FCORBGJCKQ?OV ARMRIC GK PLJC "%!&$#'

& &( ( GP GKQCOMOCQCB@V 9/1 2;:/82" '-+-? $ ' -,&# ?P ALKPGPQGKE LD QTL OCBRACB ?KB
JLBGDGCB I?QCO?I @O?KAFCP LD QFC GKDILOCPACKAC%

. ( .

=FC ARMRIC LD +( F?P ?IOC?BV @CCK BCPAOG@CB GK QFC DGOPQ PCAQGLK GK PRAF ?
T?V ?P QL CIRAGB?QC GQP AVJLPC PQORAQROC% =FC JLPQ GJMLOQ?KQ MLGKQP ?OC BGPARPPCB
FCOC.

"'# =FC OGMC ARMRIC BCFGPACP GKQL DLRO S?ISCP$ GD GQ CKAILPCP QFOCC DILTCOP "TFGAF GP
QFC RPR?I ALKBGQGLK#% 6D "LAA?PGLK?IIV# ? DLROQF DILTCO BCSCILMP$ DGSC S?ISCP ?OC
DLOJCB$ ?P CUMCAQCB GK ? BGAF?PG?I PVPQCJ "4GEP% ''$ ()#%

"(# 3?AF S?ISC GP QOGM?OQGQC GK QTL OCPMCAQP.

"?# =FC JCBG?K M?OQ @C?OP QFLOK AIRPQCOP$ TFCOC?P QFC QTL I?QCO?I M?OQP @C?O

PA?ICP%

"@# ;K QFC QLM GQ @C?OP QFOCC JLRKBP TFGAF ?MM?OCKQIV OCMOCPCKQ ORBGJCKQ?OV
PFLLQ ?MGACP% =FGP PREECPQP QF?Q C?AF S?ISC GP ALJMLPCB LD ?Q IC?PQ QFOCC ?UCP
"LKC LD QFC QFGOB ?KB QTL LD QFC DLROQF LOBCO#%

")# =O?KPGQGLK?I JLOMFP @CQTCCK J?IC ?KB DCOK?IC M?OQG?I GKDILOCPACKACP PREECPQ QF?Q
? M?OQG?I GKDILOCPACKAC LD QFOCC DCJ?IC DILTCOP GKAIRBGKE QFCGO ARMRIC GP FLJLILELRP
TGQF ? J?IC M?OQG?I GKDILOCPACKAC ALKPGPQGKE LD ?Q IC?PQ PCSCK DILTCOP MIRP CGEFQ
OCBRACB ?UCP% 7/R8 7/>8"'-,'# MLGKQ QL ALOOCPMLKBCKACP GK J?IC ?KB DCJ?IC
M?OQG?I GKDILOCPACKACP GK LQFCO*'( ( TGQFLRQ EGSGKE ? MOCAGPC GKQCOMOCQ?W

QGLK LD QFC K?QROC LD QFC ARMR C%

"*# =FC ILTCOJLPQ PA?ICP LD ? DCJ?IC M?OQG?I GKDILOCPACKAC J?V @C GKQCOMOCQCB ?P
MFCOLMFVIIP LD I?QCO?I @O?KAFCP LD QFC DGOPQ RM QL QFC DLROQF LOBCO% 6Q GP MOL@?@IC
QF?Q QFC LQFCO PA?ICP ?OC MFCOLMFVIIP LD @O?KAFCP LD PQGII FGEFCO LOBCOP% =FC QFLOK
AIRPQCOP ?OC BGAF?PG?IIV LO BGAFLQLJLRPIV @O?KAFCB ?KB ?OC PR@QCKBCB QFCJW
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