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'& 1KPNGKUVPI
3^SUGP XCSGP TUGUT GPI OKU 7VNUVS VPF 3GTEJKEJUG GKPGT 8CPFGT WGSDVPFGP&
=Q MCPPUGP TEJQP FKG CNUGP \IYRUGS VPF /CDYKQPKGS TRGZKGNNG 3CSUGPCPNCIGP&
.DGS CVEJ CVH VPTGSGO 7QPUKPGPU GPUXKEMGNUG TKEJ GKPG FYPCOKTEJG 3CSUGP[
MVNUVS$ XGNEJG WQP ZCJNSGKEJGP 2CMUQSGP DGGKPHNVTTU XVSFG&

.VT 7NQTUGSI^SUGP$ FKG ZVP^EJTU CVH 7`EJGP[ VPF 4GKNMS^VUGS TRGZKCNKTKGSU
XCSGP$ GPUTUCPFGP RSVPMWQNNG <GPCKTTCPEG[ VPF /CSQEMI^SUGP OKU QHU TGNUG[
PGP ;HNCPZGP&

0KG OKUUGNCNUGSNKEJGP /VSI[ VPF =EJNQTTI^SUGP$ XQJN OGKTU CVTTGSJCND FGS
AGJSCPNCIGP CPIGNGIU$ INKEJGP DKTXGKNGP GKPHCEJGP /CVGSPI^SUGP& 1STU CNT
FKG 2GTUVPITCVHICDG WGSTEJXCPF$ DKNFGUGP FKG 3^SUGP GKPGP SGRS^TGPUCDNGP
<CJOGP H`S FKG =EJN_TTGS$ TGK GT CNT /CSQEM[ QFGS CNT <QTGPICSUGP&

BVO /CVGSPJQH IGJ_SUG TGKU LGJGS GKP 3CSUGP& 0KG TUSGPIG 1KPUGKNVPI VPF
FKG 1KPHCTTVPI FGS /GGUG OKU PKGFSKIGP /VEJTJGEMGP XKGTGP CVH FGP 1KPHNVTT
FGS 7NQTUGSI^SUGP JKP&

.NUG =UCFU[ VPF 4GSSTEJCHUTI^SUGP DGHCPFGP TKEJ CVT ;NCUZIS`PFGP CVTTGS[
JCND FGS 9CVGSP$ XGNEJG DKT 1PFG FGT '-& 6CJSJVPFGSUT DGKTRKGNTXGKTG FKG
.CSICVGS =U^FUG VOTEJNQTTGP& 5P FGS 2QNIG XVSFGP FKG =UCFUIS^DGP CVHIG[
H`NNU$ XCT <CVO H`S PGVG 3CSUGPCPNCIGP TEJVH& <VPF VO FKG =U^FUG GPUTUCP[
FGP WGSOGJSU @KNNGP OKU CPTRSVEJTWQNNGP 8CPFTEJCHUTI^SUGP&

4GVUKIG ;SKWCUI^SUGP XKG CVEJ _HHGPUNKEJG ;CSMCPNCIGP XGSFGP OGKTU TQ
CPIGNGIU$ FCTT TKG OKU OQFGSPGP 4KNHTOKUUGNP NGKEJU VPUGSJCNUGP XGSFGP
M_PPGP& 0CPGDGP KTU CDGS CVEJ GKPG TUGKIGPFG >GPFGPZ ZVO 1SSKEJUGP WQP
:CUVSI^SUGP HGTUZVTUGNNGP& 0KG .PNCIGP DGXGKTGP$ FCTT FKG 8KGDG ZVO 3CSUGP
JGVUG XQJN MCVO IGSKPIGS KTU CNT HS`JGS 

5P FKGTGS ;VDNKMCUKQP XGSFGP TEJXGSRVPMUO^TTKI FKG 3^SUGP FGT 7CPUQ[
PCNGP 8GJSGSKPPGP[ VPF 8GJSGSTGOKPCST 4KUZMKSGJ$ XQ FGS .VUQS CNT /KQNQ[
IKGNGJSGS U^UKI KTU$ DGTEJSKGDGP& 0CPGDGP XKSF FKG 3CSUGPIGTEJKEJUG FGT
=EJNQTTGT 4CNNXYN VOSKTTGP VPF CVH GKPKIG /GTQPFGSJGKUGP KO =GGUCN VPF TGK[
PGS P^JGSGP ?OIGDVPI JKPIGXKGTGP&

2`S FKG 0VSEJTKEJU FGT 1PUXVSHGT VPF HSVEJUDCSG 4KPXGKTG DKP KEJ FGP
N NESSGP%1! /SVPQ 4^HNKIGS$ 4KUZMKSGJ$ 0CPKGN 4VODGN$ /QPKTXKN$ VPF 0S&
(02*)1 '/-5+1! N NKNZM&KSEJ$ ZV DGTUGO 0CPM WGSRHNKEJUGU&



(%>ePMYM EUZKPYMQJ\VO I\ZOM^ePT[MY7eY[MV
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(%'% 3I\MYVOeY[MV

9V \VZMYMU <IVL XNTMO[M UIV QUUMY ^QMLMY [_XQZKPM 3I\MYVOeY[MV UQ[ GMOb
SYM\`# 3\KPZMQVNIZZ\VO LMY 3MM[M \VL 5QVNYQML\VO LMZ OMZIU[MV 7IY[MVZ%
>MJMV LMY >\[`b ^IY I\KP LQM HQMYN\VS[QWV ]WV OYWZZMY 3MLM\[\VO% CMQ[ LMU
'*% :IPYP\VLMY[ OMPfY[M I\ZZMYLMU `\ ]QMTMV Je\MYTQKPMV 3M[YQMJMV MQV
3I\UOIY[MV# QV ^MTKPMU ?JZ[ OM^WVVMV WLMY UIVKPUIT I\KP 7MYQKP[ OMb
PIT[MV ^\YLM% 2\Z 7YgVLMV LMY WX[QUITMV 2\ZV\[`\VO LMZ 7MTeVLMZ Z[IVLMV
LQM PWKPZ[eUUQOMV ?JZ[Je\UM UMQZ[ QV BMQP \VL 7TQML%  11

(%(% BMVIQZZIVKMOeY[MV

=Q[[M '*% JQZ =Q[[M ',% :IPYP\VLMY[ ^IY LQM 5XWKPM ]WV BMVIQZZIVKMb WLMY
9[ITQMVQZKPMV 7eY[MV% 4IZ 8I\Z QU 8QV[MYOY\VL \VL ZMQV 7IY[MV JQTLM[MV MQVM
5QVPMQ[% 4QM 7eY[MV TIOMV JQZ^MQTMV IV MQVMU 8IVO# LIUQ[ LMY 3TQKS I\N LQM
EUOMJ\VO NYMQ ^\YLM% CQM ^IYMV Z[M[Z ]WV MQVMY =I\MY \UOMJMV% 9PYM 3MM[M
Z[MTT[MV IYKPQ[MS[WVQZKPM ?YVIUMV[NMTLMY LIY% C[YMVOM C_UUM[YQMV ^\YLMV
LIJMQ ZQKP[JIY OMUIKP[% 5QVM STIYM =Q[[MTIKPZM NMPT[M VQKP[% ;gVZ[TQKPM
<I\JMV# UQ[ @NTIV`MV JM^IKPZMV# \VL 3\KPZMQVNIZZ\VOMV ^IYMV `IPTYMQKP
]WYPIVLMV% DMYYIZZMV# DYMXXMV# C[I[\MV WLMY GIZZMYZXQMTM JMYMQKPMY[MV Pe\b
NQO LQM 7eY[MV% 4MY =MVZKP WYQMV[QMY[M ZQKP Z[IYS IU 4QMZZMQ[Z# ^IZ `\ MQVMU
JMZWVLMYMV <MJMVZb \VL >I[\YOMNgPT NgPY[M% 4MY 7TIV` LMY GMT[ ZXQMOMT[M
ZQKP QV LMV 2VTIOMV ^QLMY%

(%)% 3IYWKSM 7eY[MV

5VLM LMZ ',% JQZ =Q[[M LMZ '.% :IPYP\VLMY[Z ^IY LQM HMQ[ LMY 3IYWKSMV WLMY
6YIV`fZQZKPMV 7eY[MV% CQM TIOMV QV LMY 5JMVM WLMY IV NTIKPMV 8eVOMV \VL
^IYMV OMOMVgJMY RMVMV LMY BMVIQZZIVKM MPMY MQVNIKPMY OM^WYLMV# `MQO[MV
ZQKP IJMY LMVVWKP S\VZ[]WTT OMZ[IT[M[# \U BMQKP[\U \VL =IKP[ I\Z`\b
LYgKSMV% 4QM LIUITQOMV =MVZKPMV MYNYM\[MV ZQKP MQVMYZMQ[Z ZW IU 4QMZZMQ[Z#
LIZZ MQV QV[MVZQ]MZ <MJMVZOMNgPT UQ[ ZMQVMY CQVVMVNYM\LQOSMQ[ MV[Z[IVL% =IV
]MYZ\KP[M# LQM CKPfVPMQ[ LMY GMT[ QV LQM 2VTIOMV MQV`\JYQVOMV%$0*)23+-4
JMZIVVMV ZQM ZQKP I\KP I\N LIZ :MVZMQ[Z# ^IZ MQVM CXIVV\VO65-(),)0 '+/47
T\Z[ \VL GMT[NT\KP[ JM^QYS[M% 7MOMVZe[`M QVVMYPITJ LMY7eY[MV '%%%!%%"%%%&.,/7

JIY%

7IY[MV \VL 8MYYZKPIN[ZPI\Z JQTLM[MV RM^MQTZ MQVM 5QVPMQ[% CW ]MYTQMN LQM
8I\X[IKPZM LMZ 7IY[MVZ ]WV ZMQVMU 5QVOIVO UMQZ[ `\U 7MJe\LM PQV% 9V ZMQb
VMY =Q[[M NIVLMV ZQKP Pe\NQO GIZZMYZXQMTM# `\U 3MQZXQMT MQV CXYQVOJY\VVMV%
2\KP ^IYMV C_UUM[YQMV ]WV OYWZZMY 3MLM\[\VO% 4QM 3MM[M ^\YLMV Z[YMVO
I\ZOMYQKP[M[ \VL QV STIYMV <QVQMV UQ[ 3\KPZ JMOYMV`[% 7M^gY`b# 8MQTb# >\[`b
WLMY HQMYXNTIV`MV SIUMV LIYQV ]WY% ;gVZ[TMYQZKP `\OMZKPVQ[[MVM 3\KPZb
Z[Ye\KPMY QV JMZ[QUU[MY 2VWYLV\VO ^IYMV VQKP[ ZMT[MV IV`\[YMNNMV% 5QVM
=I\MY ZKPTWZZ LMV 7IY[MV VIKP I\ZZMV IJ%

(%*% 5VOTQZKPM 7eY[MV

9U '.% \VL '/% :IPYP\VLMY[ Z\KP[M LMY =MVZKP QV LMY 7IY[MVS\VZ[ MQVM UfOb
TQKPZ[ NYMQM 5V[NIT[\VO WPVM ITT`\]QMTM IYKPQ[MS[WVQZKPM dJMYTMO\VOMV% 5Y
JMZIVV ZQKP `\YgKS I\N LQM \VOMSgVZ[MT[M >I[\Y% 5Z MV[^QKSMT[M ZQKP LMY
5VOTQZKPM 7IY[MV% 4QMZMY ^\YLM ]MYZ[IVLMV ITZ 3MZ[IVL[MQT LMY QPV \UOMJMVb
LMV <IVLZKPIN[# MJMV ITZ <IVLZKPIN[ZOIY[MV%

FWV ZMQVMY EUOMJ\VO OYMV`[M MY ZQKP WN[ V\Y L\YKP MQVMV 7YIJMV WLMY
3IKPTI\N IJ% 4QM CXIVV\VO LMY 7MOMVZe[`M ^IY ]WV MVWYUMY 3MLM\[\VO0
8gOMT \VL DeTMY# GQMZMV \VL GeTLMY# GMOM \VL \VOM`ePU[M >I[\Y# <IVL
\VL 7M^eZZMY WLMY JI\TQKPM \VL VI[gYTQKPM 5TMUMV[M% <QKP[b \VL CKPI[[MVb
^QYS\VOMV ^\YLMV L\YKP 5QV`MTJe\UM% 3I\UOY\XXM^MLMY 8MKSMV MY`QMT[%

8e\NQO ^MKPZMTVLM C`MVMV ^IYMV ITZW ^QKP[QO# ZW JMQZXQMTZ^MQZM MQVM
2JNWTOM ]WV BIZMV# SgVZ[TQKPMV 3I\UYMQPMV \VL >I[\YOeY[MV% 2\Z LQMZMU
7Y\VLM NIVLMV ZQKP VMJMV ]WY^QMOMVL PMQUQZKPMV I\KP NYMULTeVLQZKPM
7M^eKPZM% H\Ze[`TQKP SWVV[M LIZ 7MTeVLM L\YKPZM[`[ ZMQV ]WV JI\TQKPMV 5QVb
PMQ[MV ^QM PQZ[WYQZKPMV DgYUMV# 3YgKSMV# ZKPTQKP[MV 8e\ZMYV WLMY CQ[`b
JeVSMV% 3QZ^MQTMV ^\YLMV I\KP DQMYM ^QM 8QYZKPM# CKPINM WLMY 5V[MV OMPITb
[MV% 2V 7MPfT`MV SIUMV >ILMTJe\UM# 3QYSMV# 5QKPMV# <QVLMV# 5ZXMV# 2PWYb
VM# 3\KPMV WLMY BWZZSIZ[IVQMV ]WY%

7MWUM[YQZKP OMNWYU[M 7IY[MVIV[MQTM ^IYMV ZMT[MVMY# SWVV[MV RMLWKP `\U
3MQZXQMT ITZ IJOMZKPTWZZMVM aJIYWKSM 5QVPMQ[c# ITZ a3I\MYVOIY[MVc UQ[
;gKPMVSYe\[MYV \VL HQMYXNTIV`MV WLMY ITZ aBWZMVOIY[MVc UMQZ[ QV LMY >ePM
LMZ 8MYYZKPIN[ZOMJe\LMZ ]WYPIVLMV ZMQV%

4QM FMYZKPQMLMVPMQ[ LMY C[Y\S[\YMV ^IY ITZW QVZOMZIU[ LMYUIZZMV I\ZOMb
XYeO[# LIZZ LQM 7IY[MVIVTIOM ITZ MQVM GQTLVQZ WLMY OIY MQV 4\YKPMQVIVLMY
OMPIT[MV ^MYLMV SWVV[M%

(%+% =WLMYVM 7eY[MV

)-4LMU '/% :IPYP\VLMY[ MYNWTO[M MQVM Z[M[M BI[QWVITQZQMY\VO QV LMY @NTMOM LMY
(' #$ "% 2\NSTMQVMU BI\U U\ZZ[MV UfOTQKPZ[ TIVOM QU :IPYMZTI\N OMV\O
%4//// /&/! 1*+2 6YgKP[M OMMYV[M[ ^MYLMV SfVVMV% DQXZ NgY O\[M 5Y[YeOM NMPT[MV

"# -



VRLQ[( 9V[ZXYNLQNVMN ;dY[NV ^\YMNV NRVOJLQ \VM YNPN+UdZZRP JVPNTNP[( ANRZ[
^RNZNV ZRN NRVN<J\X[JLQZN UR[ aJQTYNRLQNV ENR[NV^NPNVJ\O& ^JZ ZLQTRLQ[N
6NN[N NYPJK(

=U ,*( >JQYQ\VMNY[ ^\YMNV MRN QRZ[WYRZLQNV ;dY[NV RUUNY ZNT[NVNY(
6J\NYVPdY[NV \V[NYZLQRNMNV ZRLQ WO[ VRLQ[ UNQY ]WV MNV ;dY[NV MNY E[dM[NY(
5VZ[NTTN ]WV JT[NV;N^fYab& <NRTb& B\[ab \VM IRNYXOTJVaNV KYJLQ[N UJV ]NYb
UNQY[ VN\N AWMNXOTJVaNV ^RN E[Yd\LQNY J\Z OYNUMNV @dVMNYV WMNY QWLQPNb
afLQ[N[N ?Yd\[NY NRV( 8NY YJZNVYNRLQN \VM WO[ Z[JYS PNSfVZ[NT[N& OJYKNVOYWQN&
JKNY eSWTWPRZLQ ^NVRP ^NY[]WTTN) NV[Z[JVM( 9Y Z[NTT[ J\LQ QN\[N
VWLQ MRN ANQYaJQT MNY ;JY[NVJVTJPNV RV \VZNYNU @JVMN MJY(  )

8JVS MNY DfLSKNZRVV\VP J\O VJ[fYTRLQN HNY[N ^NYMNV a\VNQUNVM
UR[ <NLSNV NRVQNRURZLQNY ;NQeTaN& AJPNY^RNZNV WMNY :N\LQ[KRWb

[WXNV JVPNTNP[( 6NYNRLQNY[ ^NYMNV ZRN M\YLQ 9RVaNTN_NUXTJYN ^RN J\LQ
8YNRNYPY\XXNV ]WV 6d\UNV MJVS ]RZ\NTT \VM aJQTNVZ`UKWTRZLQ QWQNU HNY[(

-( FUPNK\VPZPNZ[JT[\VP MNZ ENURVJYZ <R[aSRYLQ

-(+( cKNYZRLQ[

9RVN PNaRNT[N 5\Z^JQT J\Z PNZLQRLQ[TRLQNV ^RN J\LQ VN\aNR[TRLQNV ;JY[NVb
JVTJPNV ^\YMN RV MNV TN[a[NV >JQYNV JV MRNZNY 5\ZKRTM\VPZZ[d[[N YNJTRZRNY[&
^JZ RV NYZ[NY @RVRN MNU \VNYUfMTRLQNV 9RVZJ[a MNZ NQNUJTRPNV 8RYNS[WYZ
8Y( @W[QJY ?JRZNY a\ ]NYMJVSNV RZ[( 8RN >JQYN +21/ \VM +210 MRNV[NV ]WYJK
MNY CTJV\VP& +211 KRZ +22* Z[NTT[NV MRN <eQNX\VS[N RV MNY GNY^RYSTRLQ\VP
MNY =MNNV MJY& ^WKNR VN\N 9TNUNV[N UR[ KNZ[NQNVMNV KN^\ZZ[ SWUKRVRNY[
^\YMNV( :N` #+22+$ QRNT[ MRN ^NZNV[TRLQNV GWYPNQNVZ^NRZNV& 9YPNKVRZZN \VM
:WTPNY\VPNV MJYJ\Z RV NRVNU J\ZOfQYTRLQNV 6NYRLQ[ ONZ[ #5KK( +$(

=V MNV V\V OWTPNVMNV ?JXR[NTV ^NYMNV MRN ^RLQ[RPZ[NV cKNYTNP\VPNV a\ MNV
]WYQJVMNVNV ;JY[NV[`XNV ONZ[PNQJT[NV(

-(,( 6JYWLSN IWVN

6N]WY MRN QN\[RPN ER[\J[RWV PNVJ\NY MJYPNTNP[ ^RYM& ZWTTNV ]NYZLQRNMNVN
5KKRTM\VPNV MRN OYfQNYN ;NTdVMNPNZ[JT[\VP RU 6NYNRLQ MNY KJYWLSNV ?WUb
UNVMN MNZ 8N\[ZLQNV DR[[NYWYMNVZ RV <R[aSRYLQ J\OaNRPNV(

=U >JQYN +0.. ^\YMNV MRN JT[NV ;NKd\MN MNY ?WUUNVMN JKPNYRZZNV(
8JVJLQ KNPJVV NRV BN\J\OKJ\ \V[NY MNU 8N\[ZLQWYMNVZKJ\UNRZ[NY-84277
7JZXJY 6JPVJ[W& ^NTLQNY +01. M\YLQ ZNRVNV EWQV 5V[WV;8558738: ^\Y[S
#5KK(,$(
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5LHTH FK 9H H H +00, GH HNNH GHTKHVULJHP 6PJNLTFKHP

HPT HPGH HLPHP H ( GH 8H H TLFK HLPH Z
ULJH HR HLUH T^GNLFK HP HP(

=Y >MT]Q +1*/ hNQ]ZMTY PQ] ?MZ_[Z @`cQ]Z PUQ ?[YYQZPQ( =Z VQZQ] JQU_
PQ] HU]]QZ `ZP FZ^UOTQ]TQU_ PMOT_Q YMZ UZPQ^^QZ ZUOT_ MZ QUZQ NM][OWQ
;Q^_MX_`ZS PQ^ `YSQNQZPQZ ;QXgZPQ^(

9]^_ >MT]Q ^\g_Q] b`]PQ QUZ QUZRMOTQ] 6M][OWQ] ;M]_QZ Q]]UOT_Q_( 9] NQRMZP
^UOT MZ PQ] SXQUOTQZ D_QXXQ bUQ TQ`_Q `ZP PUQZ_Q aQ]Y`_XUOT PQ] DQXN^_aQ]^[]d
S`ZS YU_ 6X`YQZ `ZP ;QYh^QZ( 8UQ AM`Q]Z ^_h_c_QZ PM^ MNRMXXQZPQ ;QXgZd
PQ MN $5NN( ,%(

5NNUXP`ZS - M`^ PQY >MT]Q +2+* cQUS_ UZZQ]TMXN PQ] AM`Q]Z QUZQ ZM_`]d
ZMTQ ;QXgZPQSQ^_MX_`ZS( 9UZ NQ^[ZPQ]Q^ ?[ZcQ\_ bM] b[TX ZUOT_ a[]TMZPQZ(
GQ]Y`_XUOT RMZPQZ ^UOT P[]_ MNQ] M`OT B`_c\RXMZcQZ( 9_bM `Y +21* b`]PQ
M`OT QUZ :Q`OT_NU[_[\ Q]^_QXX_( 8MYU_ QZ_^_MZP QUZ D\MZZ`ZS^SQRhSQ cbUd
^OTQZ BM_`]d `ZP JUQ]SM]_QZ(

8M^ ZgOT^_Q 8[W`YQZ_ a[Z +2+, $5NN( .% bQU^_ M`R QUZQ ]QXM_Ua ZM_`]d
ZMTQ G[]\XM_cSQ^_MX_`ZS TUZ& bM^ aQ]Y`_XUOT UZ PQ] EQZPQZc PQ] 9ZSXU^OTQZ

g]_QZ XMS(
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=WDKRWOX _YX DOXY_K]SYX ^XN GWLK^ NO[ >YWWOXNO SX NOX 5MRbSQO[d
TKR[OX LY] \SMR QO[KNOb^ b`SXQOXN KX& OSXOX FOSV SR[O[ GWQOL^XQ K^P NSO
9SX`OSR^XQ _YW ,/( @KS+11* RSX KV\ QO\MRSMR]VSMRO\ JO^QXS\ LK[YMU b^
QO\]KV]OX( =W ;K[]OX SXXO[RKVL NO[ @K^O[X \YVV]OX NKLOS NSO PiXP ESXXO\d
Y[QKXO LO`^\\] KXQO\Z[YMROX `O[NOX( 6OS\ZSOVO NKb^2 (

5^QOX d :K[LOX_SOVPKV] NO[ bKRV[OSMROX 6Vi]OX
BR[OX d IK\\O[QO[g^\MRO NO\ EZ[SXQL[^XXOX\
AK\O d 8iP]O _YX ;O`i[bU[g^]O[X YNO[ DY\OX
J^XQO d ;OX^\\ _YX :[iMR]OX `SO 6OO[OX YNO[ fZPOVX
<K^] d 6O[iR[OX _O[\MRSONOXO[ 6VK]]aZOX

5^MR NO[ HY[ZVK]b WS] NOW <K^Z]b^QKXQ \Y`SO NO[ =XXOXRYP NO[ >YWd
JAKBC O[\][KRVOX X^X SX LK[YMUOW ;VKXb2 DK\OX& ]OSV`OS\O WS] 6^MR\ ^Wd
[KXNO]& _SO[ ?SXNOX _Y[ NOW 9SXQKXQ& b`OS `OS]O[O SW =XXOXRYP& CPVg\]O[^XQ
SX OSXPKMROXQOYWO][S\MROX :VgMROX `SO K^MR b`OS 6[^XXOXKXVKQOX LSVNOX
(GKARK[WYXS\MRO 9SXROS] WS] NOW RS\]Y[S\MROX ;OLg^NO $5LL(/d0%(

(&(-($.*-,1(+)0 %'02).

BM[ ?KXN\MRKP]\QK[]OX LOPSXNO] \SMR SX K^\\SMR]\[OSMRO[ <KXQVKQO Xh[NVSMR
NO[ 8LJJCKBC VSXN NSOX] XOLOX VKXN`S[]\MRKP]VSMROX3CI?KECK 565 9?FS
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KLXLU 2SZLX X[UK .* :HOXL ILZXeNZ( AVSJOL 8HPUL YPUK NLYJOPJOZSPJO HILX H[JO
ILKL[ZYHT PT F[YHTTLUOHUN TPZ FPLXIH[THSSLLU& PUKLT <HUKYZXHYYLU Oe[b
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7LTLPULT <LPTRXH[Z& :VOHUUPYRXH[Z [UK EPLYLUYHSILP( DVX ]LUPNLU :HOXLU
UVJO ILKXeUNZLU MXLTKSeUKPYJOL FPLXYZXe[JOLX KPLYL @MSHU_LU& YV KHYY QLUL
YJOSPLYYSPJO LUZMLXUZ ]LXKLU T[YYZLU(

ELPZLXL UHZgXSPJOL FVULU YZLSSLU eSZLXL =HNLX]PLYLU [UK 8LJRLU& AJOHMb
]LPKLU& LPU 3LXLPJO \VU @MSHU_LU YJOHZZPNbML[JOZLX AZHUKVXZL VKLX KHY ][Ub
KLXIHXL 3HJOZVILS KHX(

9U KLU SLZ_ZLU :HOXLU ][XKLU LPUPNL UL[L 8LJRLU HUNLWMSHU_Z( 3PY YPL _[X
 LUgNLUKLU 5UZMHSZ[UN NLSHUNZ YPUK& IXH[JOZ LY HSSLXKPUNY UVJO ]LPZLXL
:HOXL& ]eOXLUK KLXLX WLXPVKPYJO ;Xe[ZLX [UK 7XeYLX _]PYJOLU KLU Q[UNLU
7LOfS_LUNLYJOUPZZLU ]LXKLU TgYYLU( 2SY 3VKLUILKLJRLX \VU 8LJRLU ULILU
'(, ;VTTLUKL ][XKLU 9TTLXNXgU [UK 5ML[ LPUNLIXHJOZ(

3LPT 8HSSLUIHK ILMPUKLU YPJO / ALXIPYJOL 6PJOZLU HU , ?XZLU& _]LP
4XLPLXNX[WWLU& KH_]PYJOLU LPU 5PU_LSIH[T( F[ ILHJOZLU YPUK KPL FHOSLU
TPZ ILYVUKLXLX 3LKL[Z[UN1+& ,& /!2SSL KPLYL FHOSLU ILPUOHSZLU LZ]HY
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2US)S>2SPJO KLY ELZZIL]LXILY a@HRZ =LUYJOb>HZ[X +00+c ][XKL KPL
9S9S9NS(SISPUNYNLYZHSZ[UN KLY ALTPUHXY8PZ_RPXJOfMMLUZSPJO NL]gXKPNZ [UK PT
&9$#UKJ^>\PZJS98OTMLYZHJOHSZLU(

%!"



)& 5GLTCGPC ?RD TCGQCOC 4?OQCL?LJ?ECL
" ! $&'()** #%((+,(

=MOF?LBCLC <OIRLBCL WCGECL CGLC CGLBO]AIJGAFC 4?OQCLCLQTGAIJRLEGK

0COCGAF BCP:AFJMPPCP 5?JJTVJ ?RD"/@@&(+Y(-#&

(( % (,

444&I >? @I ? P1B? A? B =ADGIIQ% B=AFKF@ = A 3 DD D# (+-'%
"4&4 &4? 3 DD D I=A?I =A% B=A =A B % I?K

6K (+& 7?FOFRLBCOQ @CD?LB PGAF GK 6LLCLFMD CGL 0ROEE?OQCL SML @[RAOJ GY
&FMO 2GLD?AFFCGQ$ TC6AFCO KGQQCJP 9?JGP?BCLW?RL SMO DOCGJC@CLBCL ;GCOCL

EC5AF]JWQ T?O RLB BCPPCL 0CCQC TMFJ BROAF LGCBOGEC 0RAFPFCAICL AGLRCD!R556
TROBCL& =COKRQJGAF BGCLQC BGCPC/LJ ?EC ?JP8 O?RQCOL?OQCL&

#$

# &

 &&&
&!%&

 &

 
"!"!M

&N

*+& '()
!D4&?BD? KF> BII >?I =ADGII?I#( -*)$ % % ? ? I=A I JA<? KF> GD
! (.)*"%

1GCPCO ?JP :AFJMPPE?OQCL @CWCGAFLCQC 3O?LW\PGPAFC4?OQCL CLQPQ?LB 2LBC
BCO:GC@WGECOH?FOC GK (-&7?FOFRLBCOQ \PQJGAF BCP :AFJMPPCP RLB T?O RKECY
FAL SML CGLCK L?AFJ?RD$ BCO ?RAF FCRQC LMAF ?JP X8OC@P@?AFZ CUGPQGCOQ& 1GC  
/LJ?EC **,",,,RRD B<5 > GOICL SML/@O?F?K 7MF?LLCP SML 5?JJTVJ"( ,) +Y
( ,,. Z#  &((('((!(



 
%&O

 $J$&' ' '$&-DB %

9
 1
 1
 '5

*
;F

% %'%

$$(*'/%!$$$$$ #
 %/"'%! ,$+&'/*$ 0

;;%(
5L>EE>).-$ III. 3K>JK> ;> GGK> > >JJLG@$ LG= H "(,)*#%

. MABJMH? NIJFD@B@H?@H8F<H@K KDH? AIFB@H?@ 2@KL<FLMHBK@F@G@HL@ <MKPMQ
G<>C@H,

/@D?K@DLK ?@K /MJBO@B@K TKLFD>C NIG .<=<>C A<H? KD>C @DH <MKB@?@CHL@J
7=KL=<MGB<JL@H& 9@KL@ @DH@J KIF>C@H .HF<B@ KDH? HI>C C@ML@ PM K@C@H&
:U?FD>C ?@J 2@=SM?@ E<G@H @DH@ :>CFIKKQ5<LL@ MH? 8AF<HPF<H? NIJ&
6<>C?@G ?<K :>CFIKK HMJ HI>C <FK :IGG@JKDLP ?D@HL@$ ?D@K H<>C '*)($
OMJ?@ N@JGMLFD>C ?<K 8AF<HPF<H? HD>CL G@CJ =@HTLDBL& 0K @HLKL<H? @DH

<H?K>C<ALKB<JL@H$9:C >A D:>A:A 0CFA9KM<:A AB8= =:FE: :C?:AA76C >DE'
3=8B9BC GBA CE6@@HJ@#*-*) & *-,)$% :>A H:>@ #$;;8A8C% ?FADE>HL>J>KKD>JL>J
2:AD8=% O<J HB=@GBCAFEHACE;>8= *!)*"9>F 11@1@H?>?@4@@EE9>8DBC (5*****1"!
#/=@L 4-R#&

;;%
B<A JQ=EB<A =>J

<AEHJJ>J
H > 2>;B>K =>J >A>N
EB@>G <A>G

2 $ C>GJ>BKJ =>J
<AJ 0E> >GK> =>J

0G@EBJ<A>G =J< N
@ %

&$(&!64+*79,.5* "*-42-*.* -/ %**5'. 60) 4*-0*3 &/+*(60+

!"# # $'0510 !'3+'6

K<L ;

4F<CH=IAMGB@=MHB

4DFFF!  C<F?@

# >CF78AH8<

#'35*0582 .HB<=@H L@DFO@DK@ H<>C :>CJ<B "'+*)#

9@KL@ NIH :>CJ@=@JBSJL@H%
3@JJK>C<ALKB<JL@H GDL 1J<HPTKDK>C@H MH?
0HBFDK>C@H 2<JL@H=<M@F@G@HL@H

:L<?LBSJL@H <MKK@JC<F= ?@J @C@G<FDB@H :U?KL<?LQ
G<M@J

+



!%$
9=7< CB=9 > B 
9H9 FG9@@9 HB8 !

#
H9 9B 8 <=BG
GH ; G9B =G CB=9 K

@ B B HB8 + 9!

R 6?MF;LLKLJ;KK?')
 -$8$0?P!

R 8=BEHKK;GE;A?

7?DHGKLJMDLCHG ?CG?K -;M?JGA;JL?GK" MFA?<?G
NHG ?CG?F FH>?F?G 6;LMJA;JL?G  ,<<$'%R'&!

-;JH=D?J 1;JL?G CF 3GG?F" KV>EC=B ;F ,<B;GA
6;LMJOC?K?G MG> :?CGA;JL?G

9CEE?G" MFA?<?G NHG B?JJK=B;@LEC=B?G 5;G>K=B;@LKR

ATJL?G
R 8=BVLQ?GF;LLKLJ;KK?

=

R 8=BEHKK 2HJ<?G S<?JJ?KL? ?CG?K -;JH=D?G 1;JL?GK" >;G?<?G 5;G>R
K=B;@LKA;JL?G

7< =F<9

-JML?EAML /E?F?GL? >?K -;M?JGR" -;JH=D?G MG> /GAECK=B?G
1;JL?GK

6;LMJA;JL?G  ,<<$''!.HHI ,;JA;M

9B;9

8=BEHKK -J?KL?G<?JA/GAECK=B?J 1;JL?G <?J?CLK CF @JVB?G &*$ 4;BJBMGR
>?JL KV>EC=B >?K 1?<TM>?K" B?ML? ;M=B :?CGR MG>
;MKA?>?BGL?J 6;LMJA;JL?G

H

:;E>B;MK

=@89;;

8=BEHKK;GE;A?

8=BJ?<?JATJL?G GUJ>EC=B >;NHG

0J;GQUKCK=B?J 1;JL?G" KV>EC=B >?J 1?<TM>? :?CGR
MG> -;MFATJL?G

!"" ''+ 9 GH G9B ,B8HF 9 9 @ CB )CCD H 7 F<9

(



#)* !$&*'& "+-%)&

_ : QTWXJV

 $)*%&*,(

:QTWXJVLFVXJS RNX 3FVTHPJS YSI 5SLQNWHMJS 5QJ_
RJSXJS$ :VbYXJVLFVXJS

= IJ=

_ @XNKXWPNVHMJ @X& <NHMFJQ 5NSKFHMJV 3FVTHPJV 7FVXJS

E: Q; =

_ 3FMSMTKVJLNTS

-I; @=E: ; @

_ :NVHMJ

=CAE?=

_!HMQTWW 8JNIJLL

@HMVJGJVLbVXJS

;FSIWHMFKXWLFVXJS

@JNX JX[F (0,'?TWJSLFVXJS$ FYWWJVIJRDJNS_
LFVXJS YSI 3FYRFQQJJ

, $.*(-/&+-#

- TMFSSNXJVPTRRJSIJ

KI AC

:NVHMJ

@=E FE

:QJNSJV ?TWJSLFVXJS1 DJNSLFVXJS

3FVTHPJV 7FVXJS

FSS :YSWXZTQQJV 3FYJVSLFVXJS

& 4NWPYWWNTS
NFVXHSFSQFLJS GJNSMFQXJS TMSJ E[JNKJQ PYQXYVJQQJ YSI JV]NJMJVNWHMJ 3JIJY_

XYSLJS& @NJ WNSI EJNHMJS RJSWHMQNHMJV 7JWHMNHMXJ YSI WUNJLJQS WTRNX
2SWHMFYYSLJS YSI 5NSWNHMXJS GJWXNRRXJV 5UTHMJS [NIJV& 5W LJMcVX ]Y
= 4>A49 ,NHMJV :YQXYV$ MNWXTVNWHMJ 3JNWUNJQJ ]Y JVMFQXJS TIJV LFV ]Y VJPTSWXVY_
:4@4>$ YR INJWJ FYHM YSWJVJS =FHMPTRRJS SFMJ]YGVNSLJS& @TQHMJ aGJVQJ_
LQQSLJQ(=FAA6> MJYXJ ZJVRJMVX FSLJWXJQQX [JVIJS$ KJMQJS ITHM LJWHMNHMXQNHM
D:49B:86> 7JGbYIJS TKX INJ JSXWUVJHMJSIJS 7FVXJSFSQFLJS&

.C=4>B<:49 NR @HMQTWW 8FQQ[\Q [bVJS FQQJSKFQQW IJV JNSKFHMJ 7FVXJS NR
<C>4>9?7 D:656@FYK]YGFYJS YSI IJV 5SLQNWHMJ 7FVXJS JSXWUVJHMJSIE;Q

C>B6@3C96>% 8NS[HNWXFKHXS MbXXJSINJ STX[JSINLJS9SKTVRFXNTSJSFG]YLJGJS&
1: #<:<A699>@$ 236@ 2C49 B6C6@ DE@6INJ ?JPTSWXVYPXNTS IJW 6VFS]cWNWJMJS 7FV_
,0,<+%-65?49 &&,:<<5C+B6>A6:> >QFS=:B :TRVSHSXYVA?@!@45:6A6 ,#$%/,+%(,#,#)*<<<<<;<"

G%G$@>< ,+:B#,#<#<<$

<<!

>VTGQJRFXNWHM GJN FYK[JSINLJS 7bVXJS NWX TMSJ E[JNKJQ IJV MTMJ BSXJV_
MFQXWJNSWFX]$ [FW <TXNZFXNTS YSI 6NSFS]JS ScXNL RFHMX&

=JGJS IJV 5VMFQXYSL MNWXTVNWHMJV 7bVXJS JVQFSLX IFW 5VVNHMXJS RTIJVSJV
=FXYVLbVXJS NRRJV LVcWWJVJ 3JIJYXYSL$ [FW NS IJV WXJXW ]YSJMRJSIJS
BR[JQX]JVWXcVYSL GJLVdSIJX QNJLX& @TQHMJ =FXYVLbVXJS WXJQQJS ?JKYLNJS
GJIVTMXJV ANJV_ YSI >KQFS]JSFVXJS IFV YSI GJWNX]JS JNSJ MTMJ JV]NJMJVNWHMJ
6YSPXNTS$ NSIJR WNJ IFSP NMVJV 2JWXMJXNP 6VJYIJ YSI CJVFSX[TVXYSL JNSJV
NSXFPXJS BR[JQX LJLJSdGJV ZJVWXbVPJS& 7JVFIJ NR 5YVTUbNWHMJS =FXYV_
WHMYX]OFMV (00, RNX IJR <TXXT ^=FXYV ZTV IJV 8FYWXdVJ` WNSI WTQHMJ aGJV_
QJLYSLJS GJWTSIJVW FSLJGVFHMX&

5SXWUVJHMJSI JVMFQXJS INJ @HMYQJS PdSKXNL JNSJS SJYJS 3NQIYSLWFYKXVFL&
5W IdVKXJ QbSLJVKVNWXNL PJNSJ @HMYQFSQFLJS TMSJ SFXYVSFMJ ETSJS RJMV
LJGJS& DFW KVdMJV 2VGJNX NR @HMYQLFVXJS IFVWXJQQXJ$ RdWWXJ FPXYJQQ NS IJV
>KQJLJ ZTS ZJVWHMNJIJSJS 3NTXTUJS JNSJ 6TVXWJX]YSL KNSIJS& BR[JQXJV]NJ_
MYSL GJN @HMdQJVNSSJS YSI @HMdQJVS NWX ZTVIVNSLQNHM LJ[TVIJS YSI IFVK SNHMX
GQTWW NSXJQQJPXYJQQ FGLJMFSIJQX [JVIJS& >VFPXNWHMJ 5NSWbX]J WNSI NS IJV ?JLJQ
GJQNJGX YSI WHMbVKJS IFW 2YLJ KdV INJ =FXYV& 5NSJ UTWNXNZJ 5NSWXJQQYSL ]Y
=FXYV YSI 7FVXJSFSQFLJS IdVKXJ ZJVRJMVXJ <NXZJVFSX[TVXYSL KdV JNSJ LJWdS_
IJVJ BR[JQX GJ[NVPJS&

2GGNQIYSL )* KFWWX WTQHMJ aGJVQJLYSLJS RNXXJQW @HMJRF SFHM 8JHPJ
"(0/(#$ IJV JSXWUVJHMJSIJ ?NHMXQNSNJS ]YV 7JWXFQXYSL ZTS >FYWJSUQbX]JS FYK_
]JNLX$ ]YWFRRJS&

:: $ ' (
4@E= = :C=A:J < =:=E IAEECFI$
,= ?F?= $0$ =I CF A"(.+- !_(/).#
0. )1 AE< CI -AE@=AJ <=I /=AIJ=I# <=I 0= EI
KE< <=I I$
,= ? A=;@AI;@= ,= =<F C=I"+/*_+)* Z&
%&% " I E< <A= -C= =EJ= =# II= # =K

!$!$' CI <A= CE CC=I =A=E<=E$

 #!! #!!"
%""  1* (!  '% 2    %
(!  '&$%#""
'  

 )
)

VMTQYSLWGJVJNHMJ MJYXNLJV @HMYQJS WTQQXJS ]YSJMRJSI SFXYVSFMJ 5QJ_
=4>B6 JSXMFQXJS& 4NJ @UFSSYSL IJV 7JLJSWbX]J bMSQNHM [NJ NR 5SLQNWHMJS
"9YVXJS NWX ZTS LVTWWJV 3JIJYXYSL$ WJN JW IYVHM PdSWXQNHMJ YSI SFXdVQNHMJ
ETSJS$ AVJUUJS YSI 5GJSJS TIJV 8cMJS YSI ANJKJS&



?SMIOEQOEKIQ! .WJIQVLEOVURTVI RHIT 4IOaQHIKIUVEOVWQK PcUUIQ ITPbKOM^
GLIQ! HEUU HMI JcQJ ?MQQIURTKEQI .WKIQ! <LTIQ- ;EUI! DWQKI WQH 5EWV
FIIMQJOWUUV YITHIQ#

2FIQUR USMIOV HEU :RVVR ]8RSJ^5EQH ^ 5IT\_ IMQI YIUIQVOMGLI >ROOI#
1IT 4IMUV UROO EQKITIKV! ENVMXI /IYIKWQK KIJbTHITV YITHIQ# 1MI 6QJTEUVTWN^
VWTIQ LEFIQ IMQ SU[GLMUGLIU CRLOFIJMQHIQ \W FIKcQUVMKIQ#

6P YIMVITIQ MUV \W FIEGLVIQ! HEUU HMI XMIT 4TWQHIOIPIQVI 2THI! CEUUIT!
3IWIT WQH 9WJV MQ XITUGLMIHIQIT .WUSTaKWQK HIWVOMGL ITJEUUFET YITHIQ# ?R
HMIQIQ EOU /IMUSMIO XITUGLMIHIQ KIUVEOVIVI ?MV\KIOIKIQLIMVIQ MP /ITIMGL IMQIU
NcQUVOMGLIQ @IMGLIU! IMQIU /TWQQIQU RHIT IMQIT 3IWITUVIOOI HIT 4IPIMQ^
GLEJVUJbTHITWQK#

# DWUEPPIQJEUUWQK
1MI XRTOMIKIQHI =WFOMNEVMRQ \IMKV \WQaGLUV IMQMKI YIUIQVOMGLI DcKI HIT

WTRSaMUGLIQ 4ETVIQNWOVWT YaLTIQH HIT OIV\VIQ VEWUIQH 7ELTI EWJ# .WUKILIQH
XRP IMQJEGLIQ /EWITQKETVIQ cFIT HIQ NRPSOIZIQ >IQEMUUEQGIKETVIQ YITHIQ
:ITNPEOI HIU KIRPIVTMUGL KIUVEOVIVIQ /ETRGNKETVIQU HETKIOIKV# 2MQI >cGN^
FGUM QQWQK EWJ QEVcTOMGLI CITVI OIMVIV HMI USaVITI 2QVYMGNOWQK HIU 2QKOMUGLIQ

EQHUGLEJVUKETVIQU IMQ# :RHITQI 4aTVIQ HIU( &%7ELTLWQHITVU YIMUIQ MQ DIMV^
TEJJWTMKIMQI KIUGLMGLVOMGLI `LQOMGLNIMV EWJ! MQHIP QIFIQ HIQ TIOEVMX SJOIKI^
OIMGLVIQ ;WV\KaTVIQ NWQUVXROO KIUVEOVIVI DMITKaTVIQ IQVUVILIQ! YIOGLI LIWVI
XITPILTV HWTGL bNRORKMUGL YITVXROOITI ;EVWTKaTVIQ ITUIV\V YITHIQ#

1EU ?IPMQET 5MV\NMTGL FIUMV\V KIKIQYaTVMK XITUGLMIHIQI 2OIPIQVI URO^
LIT 4ETVIQNWOVWT MQ WQPMVVIOFETIT ;aLI HIT 4IFaWHI, /ETRGNIT 4ETVIQ! 2QK^

OMUGLIT 4ETVIQ PMV MQVIKTMITVIP /EWITQKETVIQ! DMITKETVIQEQOEKIQ WQH ;EVWT^
TETVGQFITIMGLIPMV CEOHOILTSJEH! CMIUIQ! CIMHIQ! /EWPKaTVIQ#

1RNWPIQVI \IMKIQ MP /ITIMGL HIU ?GLORUUIU 5EOOY[O LMUVRTMUGLI 4ETVIQ^
WQOEKIQ EWJ, /WTKKETVIQ MP 6QQIQLRJ! 3TEQ\bUMUGLIT 4ETVIQ bUVOMGL XRT HIQ
OGFaWHIQ!UcHOMGL HEXRT CIMHIQ WQH ;WV\KETVIQ! UMGL USaVIT \WP 9EQH^

C6;4 9DC:4BD8@IQVYMGNIOQH! /EWPKETVIQ#
.WJ EWUKIYaLOVI /IMUSMIOI USI\MIOOIT 4ETVIQEQOEKIQ MP ?IIVEO WQH UIMQIT

?:65E@: YMTH VEFIOOETMUGL LMQKIYMIUIQ#
/ CKILbTV \WT PIQUGLOMGLIQ 8WOVWT! LMUVRTMUGLI 2OIPIQVI! \W HIQIQ EWGL

/4BD6@4@>E:6@\W \aLOIQ UMQH! \W ITLEOVIQ WQH HIQ ;EGLNRPPIQ QELI\W^
5B<@E6@% 1MIU MQHIUUIQ FTEWGLV 2MQUEV\! :RVMXEVMRQ WQGO@<6;D HE>8DHD-<@4@$
 #2 /' %

,2. ">>+A>A:<)$36>>A>' /3BGI:E@:A@;8B4EC <CD ;8>>D8 7<8 / @DG<"%*=;>@: XRQ
0>>D>>>!:>>>!"I >> F1>!7B<>>:><6;%

:RHITQI ?GLWOIQ ITLEOVIQ URPMV IMQIQ ITUVTEQKMKIQ /MOHWQKUEWJVTEK MP
DWUEPPIQLEQK PMV IMQIT OIFIQUYITVIQ DWNWQJV# ;IFIQ VLIRTIVMUGLIT WQH
STENVMUGLIT APYIOVIT\MILWQK FIHETJ IU IQVUSTIGLIQHIT 6HIIQ MQ HIT 4IUVEO^
VWQK XRQ =EWUIQSOaV\IQ# ;IFIQ UMQQXROOIQ ?SMIOPbKOMGLNIMVIQ PcUUIQ HMIUI
XITPILTV QEVWTQELI DRQIQ EWJYIMUIQ! WP HMI NRPPIQHI 4IQITEVMRQ PbK^
OMGLUV KEQ\LIMVOMGL JcT 4aTVIQ WQH ;EVWTQaLI SRUMVMX \W UIQUMFMOMUMITIQ#

)# 9MVITEVWTXIT\IMGLQMU
2QKI! @RTUVIQ <6EJ! IV EO#, 4ETVIQNWQUV MQ 2WTRSE %'($^%*$$# 8bOQ, @EUGLIQ# %++$#

3I[! /IEV ?EPWIO, APKIFWQKUKIUVEOVWQK HIU 8EQVRQEOIQ 9ILTITUIPMQETU 5MV\NMTGL# 5MV\NMTGL,
9ILTITMQQIQ^ WQH 9ILTITUIPMQET# %++%#

5EWUIT! .OFITV, /EWITQKaTVIQ HIT ?GLYIM\# DcTMGL, 2Z 9MFTMU# %+)*#

5IGNI! 9IR, =EWUIQSOaV\I PEGLIQ ?GLWOI# 5MV\NMTGL, 0RPIQMWU# %+*%#

5I[IT! 5EQU^>WHROJ, 5MUVRTMUGLI 4aTVIQ HIT ?GLYIM\# /ITQ, /IQVIOM# %+*$#

9MVLFITK! ;MOU! WQH >ROEQH! .QHITU, ?GLORUU 5EOOY[O B ?VRGNLROP, .#^/# 4WQQET @MUIOOU

@INQMUNE# %+&'#

>WRJJ! 2XE, 4ETVIQJcLTIT HIT ?GLYIM\# DcTMGL, ;DD# %+*$#

?GLTEK! 5ITFITV, 4aTVIQ MP .ETKEW# .ETEW, .ETK# 8EQVRQEOFEQN# %+*(#

@LEGNIT! 0LTMUVRSLIT, 1MI 4IUGLMGLVI HIT 4aTVIQ# DcTMGL, <TIOO 3cUUOM# %+)+#

CIQKIO! @EUUMOR, 4ETVIQNWQUV MP ?SMIKIO HIT DIMV# OQQUFTWGN, =MQKWMQ# %+*(#

6 


